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Bid Results
Avon Lake
$6,105,000 Water System Refunding Revenue Bonds,
Series 2015

The following bids were submitted using PARITY® and displayed ranked by lowest TIC.
Click on the name of each bidder to see the respective bids.

Bid Award* Bidder Name TIC
Reoffering §Robert W. Baird & Co., Inc. 1.911562
] City Securities Corp. 2.011346
[ |BMO Capital Markets 2.060486
O KeyBanc Capital Markets 2.061968
] Fifth Third Securities, ing. 2.096318
] Huntington Investment Companyl2.178408
] SunTrust Robinson Humphrey  [2.310298

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.
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Robert W. Baird & Co., Inc. - Milwaukee , Wi's Bid a0 R
Avon Lake
$6,105,000 Water System Refunding Revenue Bonds,
Series 2015

For the aggregate principal amount of $6,105,000.00, we will pay you $6,151,719.40, plus accrued interast
from the date of issue to the date of delivery. The Bonds are {0 bear interest at the fellowing rate(s):

Maturity Date[Amount $|Coupon %,
12/01/20156 | 600M | 2.0000
12/01/2016 | 585M 2.0000
12/01/2017 | 585M | 2.0000
12/01/2018 | 590M 2.0000
12/01/2019 | 800M | 2.0000
12/01/2020 | 600M 2.0000
12/01/2021 | 615M 2.0000
12/01/2022 | 630M 2.0000
12/01/2023 | 640M 2.2500
12/01/2024 | 660M | 2.1250

Total interest Cost: $667,362.99
Premium: $46,719.40
Net Interest Cost: $620,643.59
TIC: 1.911562

Time Last Bid Received On:03/10/2015 10:13:53 EDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of
Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Robert W, Baird & Co., Inc., Milwaukee , Wi
Contact: Peter Anderson

Title:;

Telephone:414-765-7331

Fax:
Issuer Name: City of Avon Lake Company Name:
Accepted By. Accepted By:
Date: Date:
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ABRRETY

Robert W. Baird & Co., Inc.'s Reoffering Scale
Avon Lake
$6,105,000 Water System Refunding Revenue Bonds,
Series 2015
[Maturity Date|Amount $|Coupon %]Yield %i{Dollar Price| Call Date
12/01/2015 | 600M | 2.0000 [0.4000f 101.094
12/01/2016 | 585M 2.0000 10.6000] 102.344
12/01/2017 | 585M | 2.0000 |0.8500| 103.047
12/01/2018 | 590M 2.0000 }1.2000] 102.875
12/01/2019 | 600M | 2.0000 |[1.4000] 102.711
12/01/2020 1] 600M 2,0000 |1.6000] 101.798 |12/01/2019
12/01/2021 | 615M | 2.0000 [1.8000] 100.893 [12/01/2019
12/01/2022 | 630M | 2.0000 |2.0000| 100.000
12/01/2023 | 640M 2.2500 |2.1000| 100.684 |12/01/2019
12/01/2024 | 660M | 2.1250 [2.1250] 100.000

Accrued Interest: $0.00

Gross Production: $6,196,859.40
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